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Note : Four possible choices A,B,C,D to each question are given. Which choice is correct , fill that circle in front of that question
number. Use marker or pento fill the circles. Cutting or filling two or more circles will result in zero mark in that question
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Under Single Entry System, a statement of Assets, Liabilities and Owner's Equity is cailed : 1)
Statement of Affairs al&bwub’f (B) Balance Sheet ééu‘% (A)

All these (U (D) Profit and Loss Statement st/AShE (C)
: Ccfuﬂ’db?’l (ﬁi‘al)“lﬁm J&))KV@}[;—‘?)J‘J{E&G)G 2

Due to Legal Restrictions, which business can not adopt Single Entry System

Partnership A.ub’Gf 17 (B) Sole Trader bk ‘;ﬂ» wly (A)
All these ¢V (D) Joint Stock Company &‘E’,{. 7 (O
Under Single Entry System , it is not-possible to know : : ufuﬁ U,/')"’JL&:’VP(M; A1 (3)

All these (U, (D) Correct Loss uhﬁé‘ (O) Financial Position =/bl (B) Correct Profit g é‘ A)

The primary objective of Non - Trading concerns is : P e A Y Uubl(}/k’ﬁf 4)
All these ¢y (D) Trading = (C) Welfare s#U# (B) To Earn Profit u.fé’ 0.y
200 et i A Il 2 (b, 20 | ()

Annual Amount paid by a member of non -trading concern is called

Membership Fee gﬂ?’/ (D) Legacy s (C) Donations~ =tb# (B) Subscription 153 (A)
o b WL LESp 2K 2lpli il QuT] (6)

The Income and Expenditure Account is prepared to know -
Subscription #£3 (D) Both A and B Uss Bl A (C) Deficit o2 (B) Surplus o4 (A)
gt & @by Sl s LS IS 1 2 e K SN 2 s g oo

The Amount paid as reward of services, rendered to a person who is not an employee of

a non- trading concern is called
Commission 445 (D) Wages (£2i (O Salary ## (B) Honorarium 27 (A)

Allocation of Cost of Natural Resources into an Expense is called

All these (U , (D) Depreciation gfv/’ (©) Amortization ¢27tAl (B) Depletion o2 (A)
s & S LS BT LS S sl 9)
Allocation of Cost of Intangible Assets into Expense is called :

All these (&, (D) Depreciation J»’/ (C) Amortization 7t (B) Depletion u’-*‘ 3 (A)

Which one of these Assets is a Tangible Asset : ¢ & LS/ A0 U e 2 Ul i (10)
Good Will #L i€ (D) Equipments =U7 (C) Trade Mark W37 (B) Copy Rights u—‘*LQK(A)
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The person to whom goods are sent on Consignment Basis is called :

All these (lZ:« (D) Seller oﬁr:.}:/" (C) Consignee .JU’/ (B) Consignor J’/ (A)

(1)

: & dn et F oen £ 37 0 I
The relationship between Consignor and Consignee is that of
Seller and Buyer  Jls? s 1i¥=3s) (B) Principal and Agent b6 s L (A)
.......... All these (U, (D) Debtorand Creditor WP S s A (O

12

A Proforma Invoice is prepared by the : : “'.t'f &L \ffﬂ}l Lsisy
Agent 1iX /02U (D) Consignor J (C) Buyer w5# (B) Consignee JIfr (A)

(13)

r q{é’.ﬂ;{ ¢ cg-g;rr“c?u.}é;;%w&f" 0
Shares on which Dividend is paid at predetermined fixed rate are called
Preference Shares (*f> (B) Common Shares d"‘?’b a)
AlY these ¢y (D) Deferred Shares 7t (O

(14)

Who are the Owners of Joint Stock Company : q{ufJ Lﬁd‘{ ! J b /.f }"
All these rlﬁg (D) Share Holders Jxﬂn/'.‘? (C) Debenture Holders MLs (B) Partners e ,;, (A)

(15)

Shares can be issued at  : } 5@ Y e S JZ
All these (Ui, (D) At Discount ¢*3€-3 (C) At Premium {&? (B) At Par {:‘gm (A)

(16)

et o topliisndr { Fif 2
The person who efforts to create a company is called

Promotor  Jvs¢ (D) Shareholder ol (C) Chairman’ ' @£ (B) Director (; t (A)

(17)

: q.&n wlic.li i d/ D> S sy J JLub’Br yrio..{l
The Maximum Number of Partners in case of Ordinary Partnershipjis :

20 (D 15 (© 10 (B 07 (A)

(18)

‘l:.ﬂgk((‘"j' u"-u»b.ﬂ’a—l?nu"fuvyb'ﬁr ';‘«}w LFV wa’g-.—‘!
When Partnership Agreement is silent about profit and loss sharing ratio, it is distributed
among the partners .
On Capital Basis 7 it J # (B) Equal £« (A)
On Services basis 4 stk J =is (D) Time Devoted by the Partners ¢ WL S penl ey (C)

(19)

&bl ¥ .:Jd’ P 4}.#4} u‘" e M2 14 Mo L A
If new partner purchases share from an existing partner, the total owner's equity will

All these (U, (D) No Change u.'.‘u'. #37 (©) Increase w4 (B) Decrease (f a

(20)
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Note : It is compulsory to attempt (5-5) parts each from Q.No.2 and Q.No.3 while attempt any (03) questions from PartIl.
Write same Question No.and its Part No.as given In the question paper.

20=2x10 . H( Part l)d{wﬂ_m | Buﬁppu

What is meant by Single Entry System ? Sl = ("’ d}ildﬁ’ @ 2 /,}Jﬁr
~std11 28000/~ b $UB ot 5t &2s 30,000/ ST S 8 (i)
Derive the Profit if ending capital is Rs. 30,000/~ and Opening Captial is Rs. 24000/-

Explain Proforma Invoice. -2;‘..:..'-2&: J u"l’JlL/G:( (ifi)
Define Consignment. s § L (i)
Explain Del Credere Commission. Lol u"—'-géf‘f‘} )
Solve. Opening Assets - Opening Liabilities = = .:.{zl:éu«':l - alg;‘blkj'.&l _’q{«f (vi)
Define Legacy. sy i (vii)
What is meant by Membership Fee? ?q.ﬂ/'k'/c— u:‘?;/ (viii)
What can you point out about Scrap Value? ‘ ?urLfdﬁUbf.r'y Led § 3 ) 3/./Ulr
What explanation do you have for Tangible Assets? ?u'I_waU’vT J ubﬁbu}/ (ii)
Define Subsidiary Company. s’:..d/’ (,( 6“3’ 5 (iii)
Define Modarba Company. ‘Z:._gl}’ g u"‘;w (iv)
What is meant by Registered /Company ? S‘c"_:’/lf = &r}/‘«?z v)
Define Firm. -éaé{/‘"' d/ ('/’ (vi)
Define Nominal Partner. -ébéj/"’ J J!J,.A’Jj ¥ (vii)
What is meant by Partnership ? ?‘L)l/lf = c’)’l;' (viii)
(Part l) o
(20) B s e ST e S He e 20124531 11 2012 5 § skt SdSts 470

Below is the Financial Position of Asjad Traders' on IstJanuary 2012 and 31st December 2012
who keeps his books on Single Entry System.

Particulars J:"r Amounts 01-01-2012/(Rs) | Amounts 31-12-2012 (Rs)
Cash S 7900 23,600
Stock o yad 19,000 43,000
Debtors gl 6590 13,875
Creditors M 4300 9340
Furniture Jr.Ips 12,000 20,000
Building e 50,000 50,000

V8 S Ay 4o 30,000/ st ZIBL L I3 &oss 15000 s ik 2 im L

e st 5% Sapi ) v

During the year, Asjad Traders with drew cash of Rs.15000/- from the business for personal use
and invested Rs.30,000/- as fresh capital in the business. He depreciate furniture @ 5% p.a.

S DS it 2 ettt o

Required : Prepare Statement of affairs and also prepare statement of Profit and Loss.

- Ul B A i 2,25000/- 4o ) Fls S Fttd 11 150,000/ SEALI L gy o S +20208224 54w
(20) ~$gs 10,0007 wE SHEARAL S
On st Jan, 2020 Uzair Company purchased a machinery for Rs.1,50,000/- and paid for its installation
Rs.25000/-. Estimated life of the Machinery is 5 years after which its scrap value will be Rs.10,000/-
W ¥ G b Bl 3 M i § G e
Required : Find the amount of annual depreciation according to fixed instalment method and

prepare machineary account for 5 years.
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. From the following receipts and payments accounts of Golden Club, prepare an Income and
Expenditure Account for the year ended on 31st December 2021

Receipts Jir Rs. Payments ut;?w Rs.
Opening Balance u‘ﬂ:‘é'i;' 130 Rates e 2500
Entrance Fee S 210 Stationery s 3950
Subseriptions =k 11010 Building I+ 4 2500
Lockers Rent A KN 300 Repairs S 300
Miscellaneous Fee U:J/‘) 1660 Closing Balance T O 4060
Total S 13,310 Total S 13,310
The following informations are available : Ul P ) s

Lockers Rent Rs.30/- for the current year is unpaid. -:‘_LG:KJVUI:/ 42/ 30/ :,l/ €0 1

Utk &1 620/ SREJuns 2
Uil & 210/ oz iUt 3

Rates are still pending Rs.620/- for this year. )

Subscription outstanding for the current ;year Rs.210/-

Ll 1 Shreod1s1500/-6 - g b J’/dl.fusffzru75000/-.~ﬁlJu’um,<moooé.uu%zolsdm{ 74y
quf.éC&j{pﬁ%.ulOOO/-Z_uG/. Lasjoy 647,195/-.,M$»r&/‘l9oof VIS In e a3 J2U02018 531

(20) e 8K S ol AT g pt A - e K 5% ety

On Ist January 2018, Rizwan/-gsent 1000 units of Energy Savers costing Rs. 75000/- to Irfan on
Consignment basis. He paid Rs.”1500/- freight and insurance. On 31st December 2018, an account

sale received from Irfan showing that~900 units of energy savers were sold at Rs.95/- each.
Rs.1000/-Advertising Expenses paid by 1rfan. Irfan is entitled to commission @5 % on sales.
Required : Pass Journal Entries in the books of -Rizwan and also prepare consignment account.

L1300 B i APIPUpE e N LIRS B0 Go AP RIS b L g i V) 881
e P B8 R I L et et P2 500 Ut L nrs 80 5,7 3500- L Se 4

(20) bt E g PIISUNSFE et s SSed i,

Noor Limited formed with registered capital of Rs.5,00,000/- which is divided into 5000 shares of
Rs.100 /- each. The company issued 3000 shares to Public at a premium of Rs.10/- for subscription.
Applications for 3500 shares were received. No allotment was made to’the applicants of 500 shares
and their applications money was refunded. 3000 shares were alloted to the applicants.

Required : Pass Journal Entries and also prepare Balance Sheet.

(20) ' L P o se OIS 5En WU 2T 152018820 B o A 9w

ShFipetoLe s 800/ f A 1
Kb Aol sil 12% ;,q,t"‘/ 2
-b’élgy/(..)zu“ﬂu:/b.i&?ﬂbi_k{@_\;
¢ 20,000/~ AcmL Jlizl 11 1,40,000- S 12018 JE B & Ll s 80,000/ f 420185528 A
W 80,000/- Clodf ez blosp g 51 26000/- Pie§ B
et £ b o ¥ Al sl o ¥ EoiE e
A and B formed a partnership on Ist January 2018. They agreed that out of Profit :
1- A should receive salary of Rs.800/- p.m.
2. Interest on capital should be allowed @12 % p.a.
3- Remaining profit be divided equally .
A brought a capital of Rs.80,000/- on Ist January 2018 while B brought Rs.1,40,000/~ on Ist April
2018. During the year drawings were A Rs.20,000/- and B Rs.26,000/-; Profit before above noted
expenses was Rs.80,000/- Required : Prepare Profit and Loss Appropriation Account and

Partners Capital Account under Fluctuating Method.
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